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.Jg-iléll a 38g 37 grialall (na dax 2all

;16 ga gulaall (] alallhall Jlai sLili
«&y6iillg apsy pinill griblwll -
«llyangoy gagl pjgll -

al=ll éall -

«anglaill alspillg anlniall aluwgall -
) aulsillg arimall alimll -
Aigpl dlawall guslaiwall Gligad -
«acljjllg aclinllg ajlaill wye -
arclhéll dabiall aliall -

&hall Glabwll -

«nclainlllg (ralnidlll yulaall -
(@shall -

awaliall gulaa :27 éalall
oulaall Jisdi :Ugl

guha e )l gulha ahb wlgs Lails\p a iall gojlai

@iy ela wi @ Bi 21l g a JSing cLicl dew @ k) & waliall

J—a g\l alllg §jLaill @ Sha dlnd 11 ga gluwld glgnc A
L clll Ll gulaa laan iy J-aUl anl ¢ dpiloll @ ajall

& clinllg ajLaill W) ¢ laan Giyi dp Al (gl ga glgne -¢
.acljjllg

gi/g ¢pnjLaill 09-ilall gna apall engl go grolhall g o g ic-a
wLaill gg-ilall gi/g ellai wall Gg-a3 gl/g dyalniaVl alyjall

gulilybg Gg 1 ena gralhall (niildi o JS ax i enlga i
Jrabhall ¢ iildi g ﬁJgLi.ﬂJ”)__LQ 2 ai9l uTLnJ_c

ALnia\ll gi/g dwaliall (na (rnivall ga tneala 'Jl.‘i_ng_b_c-:

a<alall gulao ax by dauylall ajlaill gi/g Gg-aall gi/g

byl ¢ ga (nclainllig palnialll gu laall aasbip g ne - &
.J-a=ll

dygnc jSja Js gc golabl a il anidall Glaall g-o J$ aiji
a2 w <ljjgdl gulra @ aia jLisy 21 gradipall 3 ¢ gg-519)
(=Lacl

&4apg ‘o_a_u_mJ_oa.Ln_uLlJa_u_stIuI_aJJJ dg <> jijgllaagy

cLad @ aiy go gy ¢all cljjgdl gulaal cla wil oy @
.@g—wja Lagal gulaall

Laag gutipl Luili 35Vig Luwy guaslall 357 eljjg I gulaa drsy

.Jgoill

alla algiw g1yl gulaall cLncig gu il @ Mg éx a gg i
(o_u(ojd_mJI:.Ln_cJI Mhuﬂlg.dhb.o.oomlgo).d).lmﬂ.l
J-allg aLiai Lwalw ap6all @IS0l Laag d.cjally (0_&_I|.0_UJ|_]LLIJ|

A nailla hld p ¢ dlgiw dw @ aiMg dya ggsi

gu=ill gilga :Lilli

ougngldq;L!g.b;(H_j&n;JquJgnJlngdo_ogp‘\Jjg_yU
clifi wh & alc & aybg gl dyaly gl dpli aygnc ajig dwaliall

@agdgal gg-haing gaall ayilitlll & <alall (na aailwill
.n=alhll @ auilyg

ara1bgll gulaall cbacl Glialg :lsyly

aigilall gradl @ aalao apbilia J16 gulaall cLacl (nag
Jg9opnig a il Liball ¢a ép blill juaill @ asaa @lal
Jg-a sLwall aaalsal a tibgll @ fiall @lal dylall @ @i gc

niaall pul ggajlig @ auplio @ aylgi

Glag=ill :Luala

A i @gwpar guhall ;Ln_ch L}u_l_‘uJ a_lJLo.II uLnJg_QJJI JJJ.I
Jjgllalidl anlc el elyjgdl gulaa enad

01

laire Jgolll ag (nlalall @lhill Juaei aiall

aaljll ¢lglw d_igaa o\l cf éax aall Jgnill Lcmg dliall g Ai
Lallaci (na G thi

LAl @lbil aaa g

duall @laag Glnlp : 25 Galall

Lilbés <l Tn s Lay bliall awa wyll daall (ia & iall
@g-dig dwalially J\LAI ailib o &g (il i niig dwaliall
. ylill aLaall

Lailaeig awaliall dalell ayayilyiwlll dsgwa gvg -1

@ISl G ubi a aleiall d_abilllg @rwlpall 21jlia sla ¢ -u
dwaliall asleiall grilgall g1jliial L:I'\iJJ| clailg ggilall 1A a
A lp Al aluwljalig

aeiaiig lailang dwaliall aalai pii wnle Jasll -3

A clgéy alhall Alwjlaall ¢ @ nsll dlagleall (un 67 -
guilgall @l ol Gag aallell ald alaall g.a ggleilly dwaliall
clp oVl dicyall

gl flg oc lmo wisi (il Glwylaall (na ALéidaill clya] - =&
GL616ill ad a o lii) p1ylaislaclg wingls i ga alolif Lal cLiy
.G tigall dlaall inl] La<adjg a aj\ll Glalyidlll Lailanig

Laiidljog (paLniadl jsjill Ailylasy & dleiall Lkl ali-g
Lailiy aljlpall jlaplg

cliy gi=lg_é_c Lalac pwld aj\ll @aleillg alyjlyall jla o] -j
gl gaa lbl

Hcdtiaall dligaallg alitallg gpolAll gL ball i) gMhi_w) 2
a wauhii G\ yaei alyi 6] aic Lagy 30 4xal ¢nig i SN e Ggall
alyball a g alnll Gls Gwaliall a clgdg aabil inlc ayigilag

.Laalaic| @i ¢nill

g0 i jLaill dfall ojla gea (uylitina gl el dileiwll-b
Lail\p gav Jaai il Jlacll

albulel a yyellg @ wisll @ lilaall Glaall g a ggl<ill = ¢n
-clga yghig 3161l @lai) La JSig ALilllg Alaglaall JaLii
bpiadgall dlaaleall Lay aawi enill agaall gan dwaliall
A& ga44g15 grislall @ISl dlclja g ag . J-iall & laleall

.Ulagleall a1 pw daal gg-ilall

@Glgwlll < dlaglea anii Glagleag Glily da cld L] -¢l
CLadl alylac <Liil p 9l g a Jaluyill @ hlall Gliheall a alsg

Lanylhg §)ljgll dnirall allnall g o Elyidil clig Guaaillg

Jg—anil glil (na d waliall dl_“nu_cmg_'uu.l J1)6i 2 Bg = (J
&dgall tnleg arawpll dxypall cna piriig Lailslyidlg Lailipgi

A uall nigyi I
dlaalgall LaJa.O_LUJUUﬂJgJJ“U_O.DG_uLQLLOﬂJ_dg.QJ_Ingg
44915 guLislall @ISl alclja g ag ) iall dlaleall bpb ailgall

.Ulagleall a1 pw daal gg-ilall 1ia ga

L3 ¢na Lay ayLadviwlll afljlg gulaall j)lbig Gljlyé pivi-@

.unig i SIMI aliall & Aga wnl c g1 ollhall <Ll ;Iﬂ
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GLilll aclgé :61&alall

Ulaslaall dg_loiug_llo wna La_LLchg_anI ALl aclgd ¢npun i
Ll jlewl plaii) g< 2ili yjyp dgan aneal ga nlc dtizall
Gawalially @alall alwjlaall aday dgiall Gloaillgi

Jpall dard A1a17:62 Galall

wg)bllg 1andlcljaga (QJJJIJQJ_DEJJLUJJ.DJI@_LLQJ@_U
@g_1 Aia Laiarag ajlawall @ alai al ¢ ¢y il 2 é ggSi ¢nill

.Jg-8=a < iy g dgiall ajghig jpa Il ¢g ag

atialnill d1lgguall :63 Galall

A 40ii (na lgsyLib g3l gggizall gl ggyeubll il yg <)
Ja-lall aa ga57 dslall @lsall Laag awalialli @ 1ha dwjlaa

.4jgsaall dwjlaall gc @alill jull gc galbill gilgguwa
ggiléll cneayll Jgaall — 64 dalall

J-16 @i wjlaa) pugs enill dhwiMl anlc gg-ilsll A a Gty

Ulaalye pya dMlallada JHa gna gulaall jgay Vg adlaiayli
2yl ¢l a9y dpaiwma JIj5 VN Glwjlaall ada GLlS 1Al

ggilalllaa @lsal Léag aclngl aiguil @g-ay gl gaaad Js wlc
W agglcl2ll élidgailaiayligoadiwwnle ayjiVlédra JUo

2lilllia J1é @ilé wyiyigl Glail gl dwjlaa JS

@alal wlifiwll G 1y g2blla Lila gulaall aljlyé gg<i -y
2 Lill 3 1)li g0 Lagy g illi & lna gas & nivall & ataall
ol il au il il 34 -og gisisall cL6jall & il

NyTi|iill

G.LU.QLLO”UQQ_LUULOU.I_D.DJ_LQ;U.IJJ dileiuwlll cLayoll g Sar-a
CLail3] Lal J.I_DJLI dileiwlMl wlb (Al Gujoll ddaiwnlc ¢llig

GLaoill gjgia & asaall ga wlbwnl c cliy pdllailei wl
nglawilly gréyjall anlc

jgrclligag. LEJJ_QJJLQ_OQJ\JU.L]J.JQHLIUU_QLOLLU_J.UlUl -3
A_LQJJULIa_D|gdS_LUJLaJUJ_U|J|J_LQJJJ|LQ_QgJJ_QJU|G_OSJOJJ
walge il ¢nagy Ulujo_la_Log.oqu_lJoLLD\JIJ.l_lla_lJIg UlelyaMl
(gtigall @ulii a2y Gpab 13) gl.dasaall piasil g naidayalnial

AUlitiw] ajg-bA Ald da g (G ilon

Laalal @asall g-2hll (na aii gf dnitall & asaall lc - —a
al @2y ai G_OJJQJE_IJUU_QJ.a_uHGJ_uJngJJJ\JGJ_aﬂU_O.D
dJl0.0J|J_QJb_Q_OOJ_“||90J_OJgG_LQLD|J.a_LU|G.uu0JJ_QJGJ_a.OJ|
il ula i ¢g lajia dnivall dasaall jljé ggsig.dasaall ga

dsaljall @b go Gab

dylgdurall Géni :57 éalall

LOLLQQML&]TJUJL&@JLD&JQMMiU_OJMdSJ

Jag=illy lagwjlo gl ol alay gi ggilall 13 a aagar
aidall ¢oglaill cLnall @lal @a G\l jpall gc

lgiw AL jgpay gayg=ill tngcs 2.6) (na jpniall G hé oy
(@allg (nilaill jlyall jgaw 3 1li ga

Jpall yplic :58 dalall

dalall @lsall Lo_og alic yaug=ill LlJLb.Q.”_j_j.D_“ Jaudy gi (S
ayilll yolisll a\lci 57

Glaxall gi gLl j2 w (it @Gp-oll djlgall & alpll @ alsill -
@y ¢ JLona a=ax @it w gIs opdl j2wllg J=alligg-arall
aalsill (nfjall gl nlla sl @ liall éLclja g a.aallaall Gls i)
piiliall algléal @ lhall alaiaé gg-Si 2 é (il aalnll

gl «nlLill
wSija ala<ay il eniaiall o wll ga 2ilill gaoesill -

«a_ollhall

LJ_OJUJ_LLUul_QJJ.OJHOJJLpLQJﬂd_Cg_ILI“u_ILQﬂa_IJ“ -y
(agiy enill aalbblll G alsill aydjall gl aylasVll dauall @llaall

gl 33300l gLwilll Qo gl g pilall algléa (il Ladyhiayle
.awjla Al po wll gauc _JLI\J}J.ul_m_H

engizall jyall-a

wlISill Jéi alidl :59 dalall

«laa gl gl elgw (il iall ji ¢ gi piluall ¢ojidall i)
iy @l La gy pbiliall a_glaal & 1alsdl @ isill J-siy @l ails
wSipa Jd go aijall gi (sl Jaill 13 a Jgno jpaiall
.G_walialll @ 1hall & wjlaall

aralBlll @ulISill alil :60 éalall

gl glwl clg w «_j.ull_l.QJ|_j.L_Cg| Julall LDJ.I_U.LO.” wnlcu g

aalvVl aalsill y ifil gi Guhil g_n:aa_ll tnexy oAl alaad
Layili ;waag Lasgag Ciis gi

Glagleall &)y :44 dalall

ailacig yulaall Lays Lay Lailaci g 1adg & iiall @jili gl
& 1021 @ a<a JIadleiallg aa gulalellg (G 161ill jLang
Jds w\nleg (gg-ilall 1aa ¢ga 15 dalall (na Latle (pg niall Gliagall
agauillg gutigall (nleg aiima @Sy Lallacl tnlc g bl gai 1
Glaitwallg GMawllg dlagleall @y pw inlc a bhalaall «eljralig
@Lal (g il pwll YA Lagle M I gi Jg_nall @i gnill
<Liif aallell ulani Jué ga Laanéi @i el ¢Lli gl gulaall
gl agaudill gl inglsuill ulapl ¢a gl (aaih il ¢na G6aill
La_l_caLD_o\Jl(o_a_LoLnJJgg_l Mg (L6161l (na @ avislah IgJJI
3ga 0 na Ml Al A i ol wll lmarlwi gl w gl Lile Lalglii gi
i@ gcalnalll jg il .clp Wl aicyall grilgbllaraa wila
Jga wna dwaliall alas gullha W] laarl wi gi Glaglall
las . J-iall dloleall buiig aallell ulapl daalga Aoy M| (i
Gléusnill pé pal gyé il ilogleallada @ladiw] jgauVail
alilb Giai ellag ggilall 1aa @l$ ol Laag gulaall Lay jay el

. llhall (G adiljallg asl wall aigaell

elisg gulaall guiiy wnle ungis (Ugl) xidll @ISl élelja ga :Lyili
Glaiiwallg Gl wllg clagleall @il wi d1ilna Alas ga wlhl
g0 @aisail Lyjgps LA gls 3] Lay getisall ol bill d)g$iall

.Glaall i a alol @adgas dwjlaa

Wpbll b g ap gl gl G-algs gl @lsll jy dall jg oy :Lilli
(ng_hii Alaii wa il c M bl ¢ a aiisaigla<uhiwml] cnalyll
Laya aylg 1l polisll gasy il e g gyl Jlacl jhwl il e
g\J_b\JIquIAJ.LumJIQA_aoJLDLaJ_oungLn_dIu\JIgJI Liti wb

.sLaall gg-63 @ wjlaa g0 aiysail Lyjgw ol Laylc

Glaiiwall gc dapw ¢ dd wiraxigji gSas «Gallallada (noa
.auglhall yolisll gl cljalll gc gaala J$aiy

.gulaall @Ay jlid uagas dalall aia Gubi (Gilas aani

aypull Glogleall Liial digéc :45 aalall

16 (o atle By ai gguilall ga 44 aslall @l ai @ llay ga Js
:allill alygasll gairall cLnall

LQ_SZ_DU_u.Lu_CgS_IﬂgLO_SLDO_},LLI_CULMUJ_IagUJ_IG_QU_C A
gls 1] Lal Lujlsl Labga é@ allaall aSija gls 13] LnJ.a_wJIa_uIJ
wnlc 2 1nil wwinig digd=ll ad a W clnia uu_b.oJI;LnLIu.o

A bl ¢na aisll goya il gaag=ill gl el gl gulwl

il c gi gulaall jlya LAl il c il cLadall glIs JLo ¢hag -u
dalj2ll @ cliig alac ga @ lhall Wy g (OLTEwll & il
.Lobga gls 15] adilwll a3 6oll tna Latle pg niall

(0|5JLI\J_CLCCI_LQ_Ibg gm0 JLata gulaall cbact ¢a gls 13) Lol -2
a W Laag aic \Lyay gu =i @ iyg gg-ilall 13 a g-a 37 asLall
.a\Lcl Lailc pg niall dalyll wll a_aldll Laiic

Ol bll (nalig agadllg clpall ga guéllhall arwilly Lai-
anLJS_ILo_og(o_aJJ_ca_Dg}aoJla_olezJIJ_lmou;o.Uag_su
U glalc, d.l_obg.njlkgg_luult_n_dlp_llsm.l.l Léag.aaawnlc
o< ol i ] aaly] «i» apaall (na sjg lac dalyll Jai
whall inadéa aigall clpall @il

ugulaall alylys Wlitiw] :55 Galall
La<hiig gg-ilall 1A & @EJJ I_o_og ailjlyd gulaall )3y ny ]

.airall Glaslaall Jgol gg-ila @ISl Laag gutizall LoIJJoJI
A uall gnigyi SN g dgall wnl ¢ alyly sl pir iig
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nlc cLiy Gwalially d15all dlallhall ¢nd gulaall y biy LI
Jpaall wlb il cLiy gl dalnag dap (na JS g0 Garda (g
.als=ll

@alal Lay Gylig lai dialiag alallaall @] dlelpal aa i

aljial inle cliy elyjgdl gulaa cna A A1 @guwya wagal gulhall
A uall a 1pgi wd| aii wall §jgll

Juinlly phaill :37 dalall

wgSall @adiglalbl Ayyli ga @b dlaa gav gulaallwinlc
A laay gl angSaldl Jgar Lal lpall 3 A1 gl aalal

13l J1=2a jlpa uagar S wingS ol a) gulaall (nl ¢ aagiy
Al gbwMI g—a ol Gpagi

.clealll @ada wnal dalnallg danll jagi @ac -

bl gajll jgja -
.Alnll gl plnidl ac -

ayyajll gulaall Glylyé :38 aalall

ol ga @Gaaill A =ug gg-iléll ga 37asLall @i alalclja g a
2 21g dwalially W3] JIS i Laia g$idall JLealllg Glwjlaall
:a il alylyall ga i 3 Ak gi gulaall (@ aSlhall @Liis]

Al ar=ll aani gl/g @& walialli & lhall @ wjlaall @ 4q - -
Laillh g\l c| qi/g laug iy

sLpal gl ggilally axaaall VLAl I_o.og Glelifi w] aia -y
«ilea 3g 16l & wjlaall

axiaall QULall Laag grallaall ailc @ pla bgpi gy o- 2
«Jg-ilsll

g-a illg grtieall ga @ ajidall Gla a<ill (nl ¢ & dalgall—a
Laia g dall JLealll 3 1 g Bg laild

Liaggo aiilal CLai ¢nall (.Jol:n_wJI dcgana) gl JLad) - —a
&g a9\l Jasll ag e\l gi inle jaabi @iliinle agjiVl aaal
@izl egBga dlwjlaall Iaa

wna & nitall dolsll dylyill (] dwaliall Jaall @la alla]-g
«nilja @a3gag Jbo

81)g)6 Lalp enill apalsll Glagéaill elp) - j

40 dsLall @lsal =I_m:ng dr3 10 dxal dhonill plaill ppa-a
Wo-lelllia ga

na dixa aall @ tlall lalyll g lagasll gl jalglll py a-b
gubhall Alylpé ad1aii @ac clypa gnigall gaaddl inle ggiilall
LaiLaiir » axi (il bg i llg Glaasillg alaljillllg

lelpMb pwll wag—ep

gajll jgja :39 Galall

né «@wdi L6l ga 3 biy gl gl (guLaall all JLai gl jgau
ALail gga Lan.mmJ_culg.l_wuu_oad_oJ.lle_oLn_dldl_QoJl
Jailidy ggui el ga clypa)

gLl aaagall uliwill jisiggiilall 13 a @l ol (G uhi Jail

@lLai gajll jg)al a_adga @ alsll (ngleall (nlc g ajll jgya
A uall
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Jaall Gulai gailga

ay)li 199 ggilé 19/8/2020- a1)Li 185 ygila 8/5/2020- Ay li 160 ggils

ggild 5/1/2022- Ay jli 257 gqilé 16/4/2021- Ay jli 237 ggila 29/12/2020-

ol ¢L13 ¢na Lay dgaalsi gla_ug.lLo Glelja ool Wyidall il c
g|(pJ_QJJJ_uJJULQJJ_§Ug|JJ|JUJ_LUJQJJLQJ|dJ_QOLnJ_COJLIJ
¢La [jluic] Linalei gl Liigild éxaaall Jaall (o ablwal ga ol
1/7/2020 3 yyli

gy (nill ayaéellg atilhsllg atigilall dlel ¥l 2 1ad (G lei
Al 13 a @l Al Lals 1/7/2020 a_yjli ga ljLyic] (i3 Ai) gl
o)Lmoa_od\ngggJJb.o_anIu_oJJIJgJ_oaJ.anLo_ogug

2103 . gglall 1aa pivi 3 yjli go ja i aiw daal axai :Liili
ug_lLoU_od_l}mszJIg a.thIo:LnJIumLEm_Lchg_m.oJId_anJl
J,xu_le_lJle_oJ.a_wla.l_won_oln_mLoj 2020 (al=ll aijlga
2 flgallg yalill alsly jg Glalj2ll ya niodid laa gg-iloll 134
«claizVl glanll (nibgll Ggainll Glyslia (nlc & yijiall
nag 2020 @al<ll aijlga ¢gg-ila g-a /23/ aalall (na dyjlg-lig

.2020 @l <ll aijlga gg-ila g—a /35/ g /34/ grialall

8/5/2020 24)li160/2020 @ ) gg-ilall @lSaly Jasll aaay :Lilli
alel aaasllg aiilnsllg @ igilall J_aall G i G leiall
Gl diwall G eill 13 a Ja iy gl (ilc Lian 31/12/2020

.aplillg & 1agsall

Igné Al gugilitlll & §)g (gl Al gai il Lalls :Lsuly
JLaiilll @gw) g 4/8/2020 A yjliy Agpy Laja jLaail (na
d dleiall @ Igdiall p ¢g cng.o_LoJILJIg_oJIg ng_oajlg_muﬂ_c
atiguill alaii wallg ayjlnill) Ig-ax6i) ol bpi @ auijga Qlsyi
alall Alaagll ga ggilall laa i agyli go diw dlaa Jlls
Jna @ anle Jlpaiwll aglbhall o 1djill @ailhcll @ nitall
Jaolll Laag JLaiilll ¢ly $3a @ ailhaclg ¢\l

Jeg anisull a il agivall dNLalll @y b (Lo (< sLinaly
4/8/2020 ay)lis g s Lajo jLaai] @ ariiy Gy pa i gl s wll
2020 @alall < ¢l 1ig

g Jang Jlyd uagary il 1y a (Gubi GIlas Loid\l aic aaaj
A dlall jijg

ari<all yeqanisull diftilanlll agull ga o :Liuskw
¢ ¢L13g 4/8/2020 ayjlis (agyus Laja jLaai] & iy (i guill
2020 @lc

g Jang Jlpa wagary il 1y a (Gubi (GIlas Loid\l xic aaaj
Alialdlg adalall pijg

199 (ad) ggils

@gullg uilpall ga dlelaclll yasy qiag Jaall ya=) ayaai

2618 .o 51 32211 2020 drawpl dagjall
:da1ng dala

lam pivi ali o ja il diw axal G lsigal goi (il Lalls :Vgi
A i e @ 1hill @ dleiall daadleill ag-itll J1cloa gg-iléll
«a_agcaall ji¢g Laio dageaall clgw Laclgii dalsy gy all
Linglgisig d1ing aliwg dicl)jg dicling d1iswg ayylai g-o
a 1igild dlelja ol Yjidall (nlc (opu 7Y G 1y «dlaglea

wruy dadloll Ja<a (nl c dalyj ol L3 (na Lay @ gadlsi gi

1/1/2021 a_IJLIU_QULLLChg_LBZ_L”

MLy onill dgadellg dayilnollg a tigilsll dle |J_3\J|8_LCDL9J5LI
bé wall gojll jgjo dlaa W agiig Aaidl 13 a @l$al Lals Lay
.ailaidaa JLa gall

12/4/2022 a1)Li 290

160 (i) ggils
dyadallg dyfbiillg avigilall Jaall Gulsi
.2 20 32211 2020 érawyll &a1yall

2019 JgUll gy pini 18 2 jli gt [a s G lsu :niglll @sLall
ailnallg & 1igilsll Jaall @ 1as glypw Lian 2020 jgai30g
duwjlao @ay plallg @lell gréall plaidll asgiaall ayrasllg
ayilyal gl als i Jaall ada ilsl clgw Laclgil (il c Ggaall

.Gl gulwi wll Layil 3 ia) gl

la_< .a_yjlaillg & tiaallg a_yjlaVl alg_all J_aall §-tlei Ja_iy
aLilaill dxilell dalell GLiall sLé=iV & tigilsll Jaall Jady
Laica siiall GLuall il wg dltigleillg dli=aallg

A il (ncaall )y dall Jaall G_LQJ q_quJI algall cha
@S 2lLg as sl gg-aall g-2bll @ aiall gl atlc tncaall gi
JLall Jggwall G =il 13 a ga a6i wg & yilaill Aljlyslig

laaia g eblla Llsll aljly 6l yoivy Lo 1a galihllg

alaa clnail 3aaa gl wll djg-saall Jaall ag_<ig
. GLeill

:@ul=ill @lsal ga wnifiug :ayilill aslall

Lmyasy i (wlall ggilsll éjiy enill apilnsll Jaall 1-

laibl wl L21i Laia d3a qall gl )1l o & agiaall J_aall 2-
Ayl wiiw\l

Lilasll ¢na Juwdl Majg djillg gojll jgjag bla wlll Jaa 3-
Laya

alimall sLas<ily a aleiall J_aallg d tigilall J aall 2 1oy 4-
A& jgyr v J1d Lazrdc @i will dliigleillg aluloill @ alsll
.Jg-ilall

daalinag d 1lngg d 6ai (a alilell ggguu a éleiall J aall 5-
=lgwg

9/5/2014 Ayjliy jalnll alLalll gg-ild ¢na d3jlgl Jaall 6-
.2/2017 @_4) gg-ilall uagar Ja <allg

dalell Lailiay Gliigleillg GLilsill pai wi :a Il dalall
@.aild (i d1ig Guleill dlma cLhsil alel Lallacl g dyataiillg
dln_cJIQ_ug_qu pi<ig Lailitag lawllhag Lailacig lm_uwuip
Laiahilg Lairilga (na aaaaall @l$ il Laag Lay @gai gnill

J—< lg1jliiy ul:g_o_szjlg GLiloilll ena cLdjoll :a syl &alall
Libag Layye JjLiill gg-$u gf b (G-l=ill Jg-26a
J-aall G leia1a ¢lp1 @l @pra @53 JS :@walall &lall

ali ga dashall asLcl il ggsi gg-ilall 13 a ¢na d bgalall
Jo-lell A a Alai

185 (@i ggils

rgullg uilinll ga dlelaclll yasy qiag Jaall ayaai

1571.g0 36 22211 2020 drawpll Gagjall

:da1ng dala

lam pivi ay)li go jadi diw dxal Glei Al gai (il Lalls gl

i e <o Lailly & dlsiall & sdlsill g il Jiclao gg ilal
aycling &g w (o «aageaall @ plag Laclgil aalsy gy all
npu iV Gy Olaglea Liaglgisig d1ing dnliwg d-icly jg
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wg-niall adlgall (nlc a 1y pnall dslall ada @ISl oo iy
Lailineig 497/2003 @-a) gg-ilall ga 51 dalall cna Latlc

Jang lpa ungal e LnidMl yic «@alall cda (Gubi (Gilas aaai
A dlall jijg gc

adlall ajx a6 Gusu Jaall G ulei JS aoll :asalyl aalall
alaw ggBga na dj) dall Layjlga ga dsloi wlll (nl c 4 alell

Lapcg @guyg iy ga @ Isill

will @ dlall aleasllg bLwall a als 33w :@_walall éalall

UJ_Iagl_jJ_IOJ_IJJGJgJJU_O.Dd_a.OﬂJ_IJDJOJJ_Qd\JJU_OJ_C
Wlgiw G\ ig &iw

auiall ric aebhidall wilpwll Lata Lay Laiilag Ladiéaidalsll
Lo_djulu_cuhjlu_llJ.DJIg d alnall & aiéll (nl c @ 1ynllg
2020 aiw Jlaci gc aingiall @guwyllg wilpall b wdinilall

:nly Lal Laag 16 Lag

aigjall alaiw wnle aaflall Jaleidaila ga Glgiw ¢Miaaral -
¢LLi aaid ga 50% wlglll @ <aall agl 13] Japwaill aji al
.@g—uwlig cilpall

aiyjall dlaiw wnlc adloll Jaleidaild g a W nig diw daal -
a =01l A2l 13] a 0lg a bhai Layl] Lalna Glgiw ¢\Liaa al
.@gullg wilpall ¢l li d até ¢pa 25% wlglll

axal aigjall alaiw alc aaflall Jaleiaaila g o diwdral -
(-0 15% (nlgill d2aall ¢Laly 13] (Lihai Lay] Lalna Glgiw ¢ALi
@guwllg cuilpall clli d aid

@adi dalallad & {OEJTU_C\OJLQ.I_LLI\JLI gl anl ¢ u agiy
Ia_ayu_le_uhu_nJ.a_Lula_l\JJLaLnnlaJ_aod\nginuJ.b
Aol agawi gc @ il JLa gnag «nlgill d=aall agawig gg-ilall
W giig blLwall @ als (Gaiwi.laatclga (na a1éiiall bLwalll
Glgiw MY axal @iy jall alaiw anle aailoll Jaleiaaila Laylc

JbLai O\Li Layl] Lalna

257 @@d) ggila
a4)Li 237 @_6) gg-ilall g-a wnlglll GaLlall @l sl Ja=ll 2 yrai
Gtleig dyrdellg a1ilnsllg & vigilall J aall (G1lei)16/7/2021

(99321l bLwai

144 . 2 332112022 drawll dagjall

omg danla

auli 237 @ay gg-lall ga (nlgill aslall (0|5JLI Jea=llaxay \ng
.31/3/2022 allg 1/1/2022 ¢ya Ijlyic| ¢l1ig 16/7/2021

290 @4) ggila

P9)-8lh & plall & aadellg d1iladllg & igildll Jaall G-u=i
alalgall ga 1a3i gl cLllg 4)i <iall

20 .0 17 3221l Gala 2022 drawyll dayall

aadleill ag-itll Jicloa @Jm Al gl ol Ln\Ja :nlglll dalall
Laclgil & alss WjLnall pgya ax wi g c @ Iailly a_aleiall
auis wg @ yyhai ga @ ageaall g ¢g Laia @ agerall clgw
@1y «alaglea L 1aglgisig & 1ing dnli g & el jg & icling
na Lay A gadlei gl atigild Alelja ool goyidall il c ¢ppu i\l
ayli ga Jluic] Guleill ruw dxilall Jaea wnlc dalyj i @la
31/12/2022 & yl2lg 1/4/2022

ALy enill aadellg a1ilnsllg datigilsll dlelj 2Vl g 1as Lg_J_sz_l
bha wall gojll jgjo dlaan W agiig aidl 1@ @l Lalls Lay
.adlaidara J\La gall

31/12/2022 &yllg 1/4/2022 ga [jliic] 32qi :axilill dalall
a3jlglig Laily ¢niVll slg_all ¢na Layle pgniall Jaall g.1a3 -
aalell a_ijlgall gg-ila) 31/7/2019 A yyli 144 @ &) gg-ilall cna

:(2019 @L<l @ 61lall Glijlgallg

aluabllg dalell Gluwwgall cLac] :ggpir<llg @ialall dalall o
alaly2ll o @alsll gg-ilall gla il jilwg alyalil alslailg
Laylc a 1agiall

2ol ddijiall Alalyll ga 21 YA Ladi dg_pu_qjlg ayilill @alall
gl aalell ALuwwgall gl alyaldl AlalaiVl gi alyalil gi G lgall
‘oLsz_Ilug_llolepb_wIJ.le.l

Ulelinilll @guwy :ggpitllg dialill @alall e

il Jumnillg Gonill lalye ga 1647 :ggillillg ayilill aalall e
Laihag Lanya d lall §)ljg oo dalell d tlall & pixa inlgii
Jalgi tlc ayagiall Glalyll ga1aai :gg-illillg @ illill aslall «
Gbialllg dalell Gluwgallg dalsll Alylall gc djalnll Jrnaill
G wall pé alell ggilall goladil Jilwg alialll alalailg
@g-wj il c aiagiall Glalysll ya 104§ :ggillillg &sulll aslall o
wl ¢ d 1agiall alalpll ya 105§ :ggiMlillg @ walall dalall o
.G-0nill alalyeg aabll @gwpll

Wl c @ iagiall alalyell ya 1647 :ggiMillg & walwll dalall o

Aanlwll Gluwwgall anl ¢ @ 1agiall @& galill @gwyll
Jualill alslajg alaly@ll ga 1640 :gg illillg asilwll aslall
.nclainVl glanll ¢nibgll (Ggainll Glslyi a] wl c a yijiall
wlc plyi Ml aaly| @ laa cLhc| ;g ilMlillg @ ialill 4alall «

aalell atllall &y pra Laésni il @gwyllg ailpnll
@l$ ol guticall gralsall cLac] :gg_iVillg Ge_wlill GLall
J-naillg (G-aaill lalye ga Jaall du o gg-ilé ga 53 dalall
asleiall @ UIKill inle aiguwi clpa) :ggsujllg &ualall dslall o
daxoall dalell a tlall ayp1aa Lalnaig Ladéai gnill ailppll
ALvlyicVl glal alal

gealall (nlc a1agiall @guwllg wilppll hy wéi & illill dalall
U-SaJ Jn_6a axnlg ayalg ariliiiw] djgnig 31 gai (il Lalls
a lall @y paa andg-ii gl @gw ig e ilnll @ alsy gral<all

02

A il @ laa claiil 3 4jli o ja i @i w dx al 32 ai :Liili
J—aall g 1oy 185/2020 @ &) gg-ilall cha Latle ypg niall
aijlga gg-ila ga g pisllg atilill dalall (na Latle (pg niall
Glaly2ll o 1657 G laa [& wai dy all 33 ai la $.2020 @l <ll
(Libgll Ggainll Glpslio (nlc ayiyiall aflgallg poalill alslyjg
ajlga gg-ila ga /23/ @alall (na dyjlglig cnclaialll glanll
@l=ll dijlga gg-ila ¢ag /35/ g /34/ grislall (nag 2020 alell

185/2020 @_6) gg-ilall wagas dax aallg 2020

clJ.aoug_lLoJlls_aJ.m_le_Uhu_oJ.a_wlm_mos_nJ::‘_m LI
aalll @gwyll Laga Lay agwllg cilpall glg if @ als ayawi
.nclaizlll Ala Bl (nibgll Ggainll @811 wall GlsIyi gilllg

J\LA caie guill @ ylall leasllg bLuwall @ als s wi :L 2yl
glanll ¢nibgll Ggainll gi wjlnall clgw Jaall A jaaidyia
333 algan gan araw) &)ls] ool g allall §jljg g cnclaisVl

Gilgiw G\Lig @iw gt aglyii

Glyigleillg ¢ralgillg Gligaallg abilsillg aliall wtnlc :Luald
s icigall (hag Jgolll Ladgg Jaall gas Laillaii] el o]
Iailai] grilga ¢na Laule (pg niall

Jg-ild1 & abiall & all g aall alyléig aliag gullha jaiwi
aalal Lallaci (tna Gluigleillg nalgillg Glieaallg Gliiallg
pgnia ga la Gagdnlelldlagaslllailigad sléeil aiclga
Jla_ci gg<ig Laia J$ 1 aa flell d abhilllg grilgall (na atlc
2oyl élls anin @ igild a il gu dlkhall

237 @@d) ggils
apadallg dyiladllg aigilall Jaall @ulsi
ggiall bLwdél (Gileig

7.0 29 322l Gala 2021 &rawyll daygpall

ayli 199 @4) gg-ilall @ls ol Ja=ll 33 ay :nlgll dslall

willl go GleLaclll a2 aiag Jaall a2 2 yaai) 29/12/2020
31/12/2021 é_yl2lg 1/7/2021 ¢a IjLic] (ag_w}llg

J-aall g 1as la <5 (G lei 3T gai (ol Lol :éyilill &aLall
awmll Jaall Laud Lar diadellg atilnsllg atigilsll
Ga-61ll dwjlaa waay plallg @lsll gréall pladll @ giaall
o] gf a4ilp] gf @uls 4y Jaall ada CilsTelgw Laclgil (il c
LQ_LQJJJ|(_L3|}di_Q|SJ|ng_C\J|QJJ_ngbLg_JJ|UULAH|Uﬂ|La_jJ|
u'\JII:LlJ_quunmm_dlglonanILg\J_c\Jlls_ang_LoJ g aill
@8] @g_wpall wagay Aaiallg dalell aiigill @l g\l jlpa

Liaw 22/3/20212 aylal ¢l 13g (31/12/2020 3 4)li 7315

ahleall (na graalill G Bang 3T o ool Lol sa il éalall
JLidY elyjg i gulaa g < jalo lpa el L] ay ol gl
na gr=illy 4 ja=all arcpnll @ Shall (ha UJ_LCJ.uJ alng
=il i gg sy gl ilc Lall oIJLm.IIu_lplm_dlLo_lngJI
(Lwiai gig a)g-Saall aljleall ilii g\lc] A jli g [jLuic] I3 ali
aaubgll na Jasll dpiilia ayylig aliill glel a)li g 8)iall
aa-\ll @ailaxy wll @nig duleoll Lailaxy ga Lawa griisall

=il A al
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J-ina gl jLitiwo dama tig-ig by wgll Grw 26 gg-Sy gl -y
J\LA gl abluwgll J1é Lilac a b yijlg (Grw gl <Lajoll 2 Al
QULAll (ra ablwgll a tlac @ lia hy wgll g <ay\l.ablugll
cLajoll @ sl atle wagilg «bxall ada ¢ha Latle pg niall
0l bill yg 519 «ajuni @ cg alMdiwlg asliay guay Lo JS gc
Ig) )61 ¢l gl ablwgll Ig_adgy gl allall ad a (na a_aia il gl
.allayiw] gf ablwgll d tlasel awai b wgll dylia Lihag daslp

lailid (o (il aals Jalgell gc @ikl brwgll Jaél JLa ¢ha
ale wijiig uleilll dale) ale .aidMaiwlg aslin wnlc il
ablugll jSja Wl bl 2 yliig ul<illl ¢LLi g c J a1\ jaigei

RENEY

a1 pull uaga glab :11 Galall

(@dls Jsuin B alaug alwlall & dlhall & pull by wgll @jily -i
wagall 1y a) Lajall @jily las Laylc

J\L5 daglea il gc sl @ cg &y pwully by wgll @jily -4
La cliii wh G1la=ll eda o la JS ¢ha ablwgll dtlac x 919
.ao s alell @lhii\ll aagy

Log)i)]lu_lljln_anoaLa_leb.l_wgJIumm_m_l ol gSas\l -a
.abluwgll dlac gulwi ga ¢aldl aypull Tata) aaljilll slvgllg
aaliallg auai wlllg &y pull byl by wgll dLaiil JLs (nd
Jyoiall oy bll jLa gg-ilall 1A a ¢na Layle gog niall 3y 2illg
G dajlll atyslill palaill A 58 ablwgll jSja i egalll
al Lalna ul<il g0 a 243 La daleiw] jpa iall la § oy wgll

.A nitall @ asaall aj) 67 A 1l g c ga1g<ill
Glblailll g16gi:12 Galall

(aga abLugll & lac (Al (GLAT) (il cLajall Jogi Lo s

albialoiMl g tas w(nl ¢ Joyr wgll gga @@ aang <Ldjoll g dgl
Jla_cf & i Lawl] Jg-pgll tnd hiugll @abluu guill 5g asllg
a anll ag_éellg alyalailll eLli Igrwsy gi <Lajall .ablwgll

Jasll sl a1 Ladiigig b wi JAa ga da wll

huwgll a<las Glgil 13 éalall

dblLwgll (na @ timall aiclos g c L djoll @\l c] by wgll @jily
U.CLJ_O_I\JG.bLUJgﬂLn_OG_D_D.JJ.OCl_LLIJJJ ajga] acliiig aalaill
d_LOU_QUIO_uJ.QbJ_ng”uJJ‘QJdDUIQd_ngG_CLLUUJ_ILOJ
.abluwgll (na @& nniia d 1200 gl @ ia gl jSj0

At dalanl adjln dans Gl ailggwa il c b wgll gang
wjai Lallai alelw enilai gec alujaill Jai\l gi inlc Ggiw
20_wi abluwgll (na & 4bphig &y hi & aj2a ayalg lgal cal
adfulbyicelldasgylajuygighrwgll damar @lusllal
cLdgjoll

ablwgll (na ganAiia abluwg jSpo wll cLajall Lal JLo ¢na Lal
aplh dlelpa] gav by wgll dcLos awwgall gani Laiic
Apaiwall Alujaillg @ jaill aclw grilaill Laian ga Lasiii

ol cudi @slal ablwgll cLaiil yic <Lajall hiwgll agjs gi tile
i (S Jo wll Jogill @iy @lg dblwgll (] 1§21 3.8 cLajall
QUL S gra Jaall Gulei aliill pivall g apall (nl] Laayaai
wly blll & salgal g I3 dbLuwgll & laa » jaai sy wy Al

ot wgllg

aitlggwag hiwgll uleii :7 dalall

Leui @@l wlc gl cLajall il c @ yagio by wgll ul<il g)

brwgll G @aiy laga all gglogis gnill (nball Lol
w_iSa gl atifa glS_a Lal g lill A 1aiill ) §lx dh_wlg) a3 _1aii
Jgaas wleilll aaai ga guiliwgg .ayal Jawall dblwgll jsjo
HilJgaalllaal gg-<1 gl ggs abluwgll j-Sho a2ai (1 23gai

.naljl]

dvinall ablugll (né ulseilll Jga @ledl uaga :8 dalall

J-8g J-olsg avlg Jsiug larwa Wl bl @\ el hwgll @jily -
d1a15g ulsil ga @ayle aagisla Js gc dblwgll dilasy el
N RVENTIN]
G_IJTgLDJLLOUgJJUid_LOG_ﬂ.a.Q“bJ_wg”d_LQJUTJgJJ\J -
Aol A aei Jlo¢na gl gLtizall Wl bll g a algisa ul <illl
331 ) bl & dalga x 2y 15y dia Laedyy cLajall
LaJJ\J|J_LCg‘L_I|_QJJ|U\LCLg.LLuDJ|LgLQJ\J|J_Q_I dorwgll jgau -
(0 25% jglaii VM drwiy Laislj o Ly ul ablLuwgll Jlaci ga
@ alyac abluwgll atlac Glcl Lal3]. LoJLuJ dry all uleill
dlp s GLoill anl] Jg-ogll @jliw] I3] gl Aé)Lw @ aglea g Si
gi dbLungll GLail alj] >ic & aglea ¢Si @ & 4alB] Alepa] gi
.ablLwgll aji al 1y yaai @jliw]

&axg ul=illl aay i wagar adle (nélall Gqjoll yaaj JLo nag
Lol Lay a lhall gl ablLwgll w-ag La) gy wgll jLa aslyjll
aysiaall aaye (na wlbll G gnill dnisall agflaiVl dasaall

.alpl inlc A ali jlpar cLayallg hywgll (] glaiwdl <)

ablwgll dilac Wléyl :9 dalall

:aglill AVl (ra ablwgll Gleljo] (naiii
Gygui Glail wnl] Glyblll Jgog -

Alel ol gnd pall @ 2y aeyll g c Wl bl asighgs gllc] -
.ablLugll

bg i gf ric] Jb ¢na Lailailg dylasll aa g Hgr bywgll jhé -
-0 wgaall @ac JLo (na gl .d_afila Gyl apwlwill abluwgll
cLayall aal inal avigll atill cgw JLa (na gi Laisylia
ablwgll alasgl xxaall ol claii] -

bg vl ga byivl ablugll Glelpa] pw <Lifl hywgll glasa -
arawi inlc ol bl Galgi @acg ailag gl ata Lajagi walgll
4 nniiall j Slpall oyLa Alelp 21 Jgna JLacha Jiar by wg
VLAl e a o ¢na Jadl drawi s anlg i gnill

h1iwg j1ai (aacg diabing auMéiw| glav :10 dalall

L}om_dld_olggjla_olju_c;LoJ.oJJLo_ijule_wgJIud_cugg.u
g gl il (o ¢l gl asling aid\aiw] anle puilill ail
owtlg JLiall Jrw ainle Jalgellada iaii allnall gjlni wll

:endLill ynall

cLajall aal ga dylac gl una i aéle wnle brwgll ggsy gi -
apilio @ é\c Lal iy sl dalnagladlo @ alnaayahyyigl

aiélaill dblwgll ggila [N | 3

bywgll Gliaga :4 dalall

bl ha ga gégall Glaill sgiy huwgll jily -1
la_a.dblwgll a tlagi ea il J 16 (G621 (ﬁbg_wgll nlc—-u
ol

Ig2agg ablLwgll GLail rxg-i1 lg amag Ig-Galg 2 & Wwly bill ol -
Mg playlc
alac dlelpa] gailnag tnalia il c g\ b| il ¢ Wl bill i -
-abLwgll
LLDLogILojauu_da_lhb.l_wgJIJgnuﬂ_cg\J_blmJ_chleul
aigwi yya dbhlu giaitlgaa. LugJLoIJLuLumgILuLDJIgI
Jiawi (na ajga JHals 1 gljill Jo ool @i gl wly bill il e
wl] Jogill (nl ¢ @aiscl wag wly bl g alngloallg jlgall
(@l anlall Jglall
@aihl w a2 siiig @aygsy wlc gl b] il c wlpbil gi -
-@ainlgg

aqili cLajall Glaljillg Glayni gg si gl inlc hiwgll j@ wy - 2
gl aslill las ablwgll dtlac Gliclailg gopag Lal JalS ¢neg gc

¢y alaid hoig dpa cLajall aalyl

atlac ¢na alleallg il cLajall asjliia ga biwgll asliy—a
Lailaiwis dblwgll

.dblwgll ailac Jigh <léall xlj] @lyial tlc jmuy

hiwgll qalaa :5 dalall

JIL5 g0 @aclul cLayall guy Joplgill by wgll Ja i~
<Lajoll 2 taal il Jall skl wnl ¢ dblugll Gl yisi

alleallg &_aniall cLajall asjliiag bly 4l hy wgll go§s—u
<Lajoll 2 1ad g0 4yjlgia daalg alwa wnle yg sy gl @j-ilig

JJ|J_SULJ_|JQGJJU\J_CL9_IJ.OJSU\J|80J_LUJU|L')J_UJQJJ 2
aljgaslas. LI_AULLQLJ_hu‘UleUlQ‘;LQJ.Qﬂg_LnJG_Q_mg.Q
.asyi diia @ wla (na cLagoll (] gaiwy gl @lgall (nl ¢

JS dblwgll dtlac clhc] uagal cLdjoll La s i wgll @jili—a
.aliellg @laialll

wnlcg . dblwgll dilac @lhiwnlc dbhalhall brwgll gan-_a
alac Liil a_alc ¢Lai g ai (il Alaiiwallg Glagleall @ pw
.ablwgll

ol apaaail d=2plhg db181g ditea GMLo ¢nag hrwgll g Sai—-g
alayiwl gl U\JLJ.LLUJ.I\J| ol Igs) L gl guilli uob.wJ Q.
Wl bl d_aalga A A1 A 91 ablwgll d_tlac na Q_j_lg.Q La 4 =4lg

Jorwgll alyi Y Leui gl @@l alyial Leyi

ULl aléeill wwliallg ailhall UE.O“TJJ.Q.LOb.!.LUQ“ a-j
.ablwgll

Jaall Gulsig dblwgll uneyi enill guilgall :6 dalall

@lsal @jils las «ablwgll tnaliag ggiilé @lyisl birwgll @jily
10/10/2018 a.4)Li 82 yg-ilall 30189179 16g 14g 139 12g 11 algall
0gHilall1aa @lsal ga gojleiy V Lay

al=ll @lhill ga clajall adl Jpogiy (Glail i 3gaa gl
gi Lailaii] (nis ablwgll ex dia d als atigilall Jaall G lsi
bl w| & laa) b iija G\LAl IS JLa na bl bUl gy GLaill

12/4/2022 21)li 286 g

2022 apaw l édagjall
1.0 17 3221l (Gala

dlayy<i :nigill Galall

wLhei alalall Jala s alwg gia «aiéloill abLwgll -
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Since the first contracts were signed, thousands of years have
passed. Yet, many of the notable advances in contracting history
took place throughout the previous century. contract law is
possibly the core of private law of individual self-determination,
and it has altered as new contract models have been introduced.
Like many other legal institutions, contract law is currently facing
digitization issues.

The current appearance of “smart contracts”, represents another
step forward in the computerization of the contracts process.
This is the reason why smart contracts might pave the way for
a new era of contracting and provide a potential shift from the
traditional notions of contract law.

Despite the fact that the expression “smart contract” dates back
to the 1990s and that there has been a lot of buzz about them
for a few years now, no one definition of the term exists to this
day. However, many believe Nick Szabo, the creator of the smart
contract concept, to have defined the concept of a smart contract
in this regard. In Szabo’s own words: “The basic idea of smart
contracts is that many kinds of contractual clauses (such as liens,
bonding, delineation of property rights, etc.) can be embedded
in the hardware and software we deal with, in such a way as
to make breach of contract expensive (if desired, sometimes
prohibitively so) for the breacher”.

Therefore, smart contracts, accordingto Szabo, could provide new
approaches to understanding and safeguard digital interactions
that are significantly more operational than their inert paper-
based forefathers. These ideas are now possible to adopt thanks
to the blockchain’s (simply said, the blockchain is a decentralized
and immutable ledger) adaptation of smart contracts.

Based on the above, a smart contract is a computer protocol
(code) that is placed on a blockchain and is automatically
executed by the nodes on the blockchain’s system when certain
criteria are met.

Smart contracts are similar to traditional contracts, specifically
those with conditional clauses, which are widespread in the
business world. In fact, smart contracts use conditional clauses
that are performed automatically by programming. While
the peculiarity of programming languages precludes natural
language sentences, code similarly represents these clauses: if
party A performs X, party B obtains Y. In other terms, “If” such
an event occurs, “then” such another event is triggered, and the
outcome will be recorded on a blockchain.

It is worthwhile to mention that when it comes to the conclusion
of the smart contract, it is necessary to distinguish between the
situation where the contracting parties use the smart contract
solely as contractual support for a traditional contract, and the
situation where the contracting parties use the smart contract as
the sole contractual support.

The second scenario, in which contracting is carried out entirely
through smart contracts, appears to be the most intriguing to
us. However, it is important to note that smart contracts are not
suitable for every business transaction. This is due to the fact
that smart contract code is frequently insufficient or ineffective
for conveying complex legal language. In this case, we can use a
blended contractin which part of itis written in natural language
and part is written in code.

While there are similarities between smart and regular contracts,
the former also has some specificities. More precisely, smart
contracts, among other things, have two main specificities.

On the one hand, smart contracts are distinguished by
performance automation. In fact, by using digital contracts,
contracting parties streamlined contracting by reducing
transaction costs and human input. While digital contracts are
widely recognized in this regard, smart contracts go further
than their range by performing some of the conditional clauses
autonomously. Smart contracts are also pre-coded and placed
on the blockchain, with condition terms that operate following
atrigger event. When this event occurs, the agreement is carried
out in accordance with the programmed terms. This contract
cannot be reversed or terminated while it is being performed.
In other words, the goal of a smart contract is to enable for
the automatic execution of a service when a predetermined
condition occurs and is detected by the software. It does exactly
what it is programmed to do, and human intervention to stop it
is difficult, if not impossible, in some situations.

On the other hand, smart contracts are data-oriented or
digitalized, which means that rather than using natural
language, they use data or code. Smart contracts differ from
electronic contracts in that electronic contracts are expressed in
plain language, whereas smart contracts are not. Said differently,
instead of writing the terms of a smart contract in English or any
traditional language, coders write them in blockchain computer
code.

Finally, itis crucial to note that smart contracts are still a relatively
new phenomenon, and the courts have not yet addressed all
of the difficulties that they raise. Furthermore, the ongoing
advancement of artificial intelligence will surely lead to the
improvement of these contracts. Having said that, some believe
that a self-regulation law will emerge. Many authors predict that
the introduction of a new set of regulations - Lex Cryptographia
- will supersede private law.
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